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to the Securities and Exchange Commission (the "SEC") on behalf
of Rabobank Nederland (the "Bank") pursuant to the exemption
from the Securities Exchange Act of 1934 (the "Act") afforded by
Rule 12g3-2(b) there under.
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neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that the
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3. Dependence on foreigi’energy:. Europe.will bg forced. to.impdrt miore ‘and.mare. fossil fuels from féwer and.fewer T R B
countries, which are often also located in instable regions. For example, virtually all oil and 80% of the required natural gas .
will have to be imported in 2030. This situation will be further intensified by the fact that large emerging economies such as Shoa e
China and India will also compete for these sources of energy. The demand for ¢il in China and India will surge by 160%

and 124% respectively.

.. . demand European solutions
The ageing population and the lack of highly educated citizens both demand measures including a European immigration
policy that involves'a mo.ﬂ__ma lue’ nm_d. This i _m imperative. cmom:mm talented foreigners will dnly onio caum a .:m mc

lae ip - ’ Gy el anels

successfully unites to 3_3 o:c m_:m_o mzqmoee_m deéstination for _:63&5:2 E&mwm_o:m_m:. St

4t ot ooede e i TEoae s ar e 4

Rabobank

. in order to further oa.m"m___mo the knowledge economy, the EU must invest more-funds in-the-best _,mmam_.o: _:_"_mg_cmm m_..a v
universities in the wholé’of m..__.ovo _.mmma_mmm of i in which mcavmma ‘country they ‘are-located. After all ‘Europe benefits mm nob
a whole from the new xmoi_mnmm that | this ‘investmefit will mm:mqmﬂm The m_.:.aumm_.. services sector chn m_mo beimore' . S e

exposed to competition; whith w ve' '

in furn create-an incentive for innovatisn, ¢ - - g [N ﬂ R R R LI A
EEETTE | LT 1 [ wiv o Leo*man =8 ey,

One single EU energy policy is needed in order to safeguard European energy supplies. A major stride forward has

already been made with the introduction of the Eurcpean envifonmerital policy that réquiresimember states to feduce’their © -
energy consumption-and make' the’ :m:m:_o: te more-sustainable sources of energy.-Fossii fuels will, however;s%.. . . .
unfortunately continue {o constitiite & considerable nauo:_o: of future’ energy- ‘consumption:- it will be difficult in'the future - .
ﬁo_.sn__sa:m_ m:_.oumm: no:..;:mm 3 no..:_umpm s_._=_=._m c mo:_:m maa _aﬂm\,.oq So_.mmm_nmz maqomﬂ Em_m:ammmpzmg_c:;m:. ..”.

e g med st bl ml..(n.u.p e ol o sinn A

and speak with onevoice.’ :
o T

Tl 2y 0

For more information:
OCutlook 2008 and Sw Em_._..o u:c__nm:o: ‘Europe — On the road to ever o_omaw union’ can be aos_:_omama

RN WIS PR | L Lo

For questions: - -
mmaocm:x qu:u_v_.mmm __._33._2_3 anm

PR e

sodsdven -
RS P
B P e e D

rmps e e
- . PR |

B TR SR [ -

T SRR

E N T I S T

ol Vs U

E_u.. ”\\g.S_uocm.n_w.ooB\oo:Ssqrmém\amimhman:?n\omm-om 122007_SustainabledevelopmentisthekeychallengefacingEurope.jsp 02-01-2008
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xabobank - Economicgrowth' witl level off somewhat in 2008, but will ferainfigh 7 7 00T 0 e TR T agina 2 van 2
“ry .....;..o. -1 .....” ..-..J " LA ¥ o~ 4.1“. o
RS-SRS NS B A TR TR TR :
point in 25 years within the foreseeable fufure: And the highest level of the previous; mno:o:.._o ne.o_o has alregdy béen 3.7 I D
surpassed with a current total of 236,000 open vacancies. The ageing population will m_mo lead nw increased tensioninthe
labour market, particularly smonl the highly educated Segment of the wojkforce i The shortage'of trairied idbourisa - «*~ b 0. 10 -
multifaceted uzm:oamzo: that must consequently be tackled from a number of fronts. For example, labour migration will SR
be nacessary in view of the fact that it will be difficult to attract more Dutch citizens to the labour market due to the already o T
high labour participation rate. |
It is also crucial that the quality of the iabour supply be improved. This process must begin with improving the n:m_E\.mﬁ. Prratt DILLST L

education in general and the quality of educators in particular. This is critical because the development of the education
leve! of the Dutch population lags seriously.behind.the rest of Eurppe. In-addition, far,too many labaur market entrants still,
do not have the required, mﬁm:_:mf qualification. The praspects for these young umou_m are-not goad because they.are :o,...,.
attractive to employers. it's furthermore nl._o_m_z _Buozma to make iabour flexible: flexible working hours (telework), -,..
flexible wages (more performance-based) and ongoing investment in knowledge and sl throughout employees’ careers.
The Chaimman of the Exécutive Board:says that the’ am__mm»_o: o* :__w flexibi .2 would: _mamz.m_ 3_:m~m‘.§m :mma foria v o
debate regarding ﬂm_mx_zn the right of dismissal.”" .+~

ale
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For more :___o:.:m on: - T T WP T AP E VY N
Outlook 2008 can be downloaded o:éi e vi m.no.:.m.:w_ -on M oo

For questions: Rabobank Group Press:|nformation.Office -

by PRy Tt

Roelina Bolding, E_ 030 N._maudh -a-mail: f,poldi
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Final Terms - Tt~

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. 7' A BN f
{RABOBANK NEDERLAND) . .
(a cooperatie formed under the law of the Netherlands with its statutory seatin Amsterdarn) Te oy,

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1811A
TRANCHE NO: 1

GBP 100,000,000 5.50 per cent. Fixed Rate Notes 2007 due February 5, 2010 {the "Notes™)

Issue Price: 100.925 per cent.

CREDIT SUISSE

The date of these Final Terms is 6 December 2007




R I P s L U
PART A~ CONTRACTUAL. TERM_S_ C

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions $et fo'rth
in the Offering Circular (the "Offering Circular?) dated May 14, 2007 which constitutes:a;base ..
prospectus for the purposes of the Prospectus D|gect|ve (Directive 2003/7 1IEC) (lpe “Prosgectus N
Directive”). This document constitutes the Final Terms of the Notes descnbed héréin for the purposes )
of Article 5.4 of the Prospectus Directive:and must be:tead in conjunction with'the Offering Circulaf, as
so supplemented. Full information on the Issuer and the offer of the Notes is only-available on the

basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued on .,
the terms of these Final Terms read together ‘With the Offering Circular. The Issusr accepts TR
responsibility for the information contained:in ‘these Finat Térms which! when read together with the
Offering Circular, contains all information that is,material in the context.of the issus,of the Notes. The ..
Offering Circular is available for wewmg at, and copies may be obtained from, Rabobank Nederland at
Croesetaan 18, 3521'CB Utrecht’ the Nethériands and the principal office in- Engtand ofthe Arranger
and of the Paying Agent in. Luxembaurg and Amsterdam and Paris and www.bourse.u..1 .

e
h

N

Each potentlal investor in the Notes mist det.ermine the sultabllity of that investment in light of
its own clrcumstancas A potential Invostor shou!d not Invest in Notes which are complex
financial Instruments tnless It Kag the”ekpert:se {(either alone or with a financial adviser) to
evaluate how t!le Notes’ W‘ll pérfbrm under changmg conditions, the resulting effects on the
value of the notes ‘and the lmpact this’ investment will have on the potential investar's overall

\ i

investment portfolio,
PR LSV 1T 1 TR 7 OO BRCHR FR T P N AT Tr s AUV
1 lIssuer . CoOperatleve Centrale Ralffe:sen-Boerenleenbank B.A.
e 2y TR RS e Y r“‘ ’ 31.,_ (Rabobank Nederland) I R
2 ()  Series Number. R 1811A
T AR A A1 IO Al DT S e
(i) Tranche Number 1 et
Specified Currency or Currencies: :,A,';.,’V.};;_\.:gpl_,mqs sterding ("€7) . .. . . -
4 Aggregate Nominal Amount: SECED
(0] Series: JACNGEN00,000,000 N e UL AR T k
RV AU Y SR U R A et
@  Tranche: £ 100,000,000 SRR
Issue Price: Ligani ~100-925 per cent. of the Aggregate Nominal Amount .. ,
Specified Denominations: JRUPSRTE & ],00‘0 B ST,
(i) issue Date: - st m De;:ember 2007 . i .
()] Interest Commencement Date [If: > 1If«gl_c;itfj}p.pllc;a,t;\lu_.a; e e e l . .
different from the Issue Date): =~~~ ‘ '
Maturity Date: g February s0qg T o T AR
. e .-"| »: ' f“":._‘. '_{-I i Vhe .
Domestic Note: (if Domestic Note, there No ‘ B ’
will be no gross-up for withholding tax)” *=* - -+ o B
10 Interest Basis: - ¢+, B.50.per cent. Fixed Rate el L

{further particulars specified below)




11 Redemption/Payment Basis: i Redemptlion ai par

12 Change of Interest or Redemption/- -~ -~ 1'?N'ot'A|5plicable L
. Payment Basis: - .,

TS NOAPN TS I L 1” "." :-.'-"'.. L R M

- Y TP B
13 PuthaIi‘Options doow S gl vt NotApplicablel s oL sl L el YT et
e '-..,u‘ Trgobendd et oo L iarenilg S L L

14 (!) h.ls of’tlhe N,olés k Senior .

ol Wedy 2e CA Al LM BN e v B L s el Ui
..(u)l 'uDate apprcwal fonssuancent e.i ~ zNotApplicable: . LT v
nNolesiobtained.’ . -~ T o i Fosntins Ui L .-i..".‘r;.:.’ [EE = A

15 ﬁl“ethod‘of ddSil'l’bl.lhOﬂ .J:"_b'.r::{':“':"_)_r-: Noﬂ_synﬁ[gated " -”“J.’:l.—;"..' e
DR SO SRR A HESTRER L1

PROVISIONS RELA‘IING 70 INTEREST{IF ANY,)PAYABLE AP
16 leed Rﬂie Note valé’foﬁs s otk Appllaable e v
P ieebe Ut REEDE IV etVh TR R et P GO BrE e S e e o

(l} e ﬁ‘éie Of lnterest v ,, 4y 41 ,5 :50 per Ec:,er;pt per annum payable annualty |n arrear
{ii) Interest-Payment Daté{s‘):-’si‘-? Tk Sh F(?bruaq}L in‘eath: year commiencging 5 February 2008

T2 P NI R TN oo I LI PO SOIRTWILIL TS PR T Bt ool 4 o Pl s '

coeT B Sy and sl e rmavny for FlaonT obievn) l'-' .

it Fpr, the gvo:dance Qf qoubt there shall bt-} a shon ﬁrst )
coqpon fo:: the penod ;ommenqng on 10 December
200‘:.' to, hyt excludlng 5 Fehruary . 2008 (‘Short Farst
Coupon }

vz mfunep ]k WO Y SR
RUAIRLICIES S AR I AR R T P B TN
N T oL IR A AL R TRV SO - S

“- f" AR

”(iii) lead Coupon Amount: . £55.00 per £ 1,000 in nominal amount
{ N “

I R u",' P.'lu..,"“'l Aoent ..U!I L i
(iv) Broken Arnount R B . £ &59 per £ 1,000 in nominal amount in respect of the
Shorj First Coupon

R
TR Al T BT

{v) Day Count Fraction (Condition ActualIActuaI ICMA (unadjusted) )
1(a)): PLU LY s

(v}  Determination Date(s) (Condition** ‘Not Applicable  =~*"17"" " = 17"
1(a)y: R HE S ST (T P

(vii) Otherterms relating tothe - . .- -:Not Applicable
method of calculating interest for
Fixed Rate Notes:

17 ‘Floating Rate Provisions ¥ ' 7+ “NotApplicable
18 Zero Coupon Note Provisions ‘Not fxaplicable FRTN T

e L SR

19 Index Linked Interest Note Provisiona —* Not Applicable h
20 Equity Linked interest Note Provisions™ NotAppllcabIe o ’ . 1 ‘1 by
21 Dual Currency Note Provisions | NotApphcable B .
PROVISIONS RELATING TO REDEMPTION e J.

22 Call Option Not Appficable Tl Zaaen oo
23 Put Option By .::*.NotAppllcable

ate TS




24 Final Redemption Amount {all Notes’
except Equity Linked Redemption
Notes and Index Linked Redemption

£ 1,000 per Note of £:1,000 Specified Denomination

Notes) of Each Note o S I LU AR CPRE S S
25 Final Redemption Amount (Equity Not Applicable * €577 T s
Linked Redemption Notes) AT T LT 0T
26 Final Redemption Amount (Index *~~ ““NofAbplicable” !> =~ 1 "% /g 700 e
Linked Redemption Notes) ICE I NS IS P T
i ERVE [
27 Early Redemption Amount Cosue o :

(i Early Redemption Amount(s) of  As set out in the Conditlons ] R .
each Note payable on AVF Oty R s
redemption for taxation reasons R AR AR,
(Condition 7{(c}} or an event of S
default {Condition 13) and/orthe; - 1. i i At ) sost oy
method of calculating the same O AN Y agn L, Gmert,, st
{if required or if different from ST LR
that set outin the Condmons} ” . o

LRSI B O CRREI I S Tt R

(i) Redemption for taxation reasons Yes Vg LT s
permitted on days otherthagl e s o
Interest Payment Dates -G S
(COﬂdl’(IOﬂ T(G)) Y 'i _:ri‘; 3 (“"I-i N el L ::,l e ! 4 5’{

(m) ““Unimatured Coupons to become™ - Yes -

7" “void upon earty redemptlon '“ TR
(Beafef Notes onry_) (Condmon e ;

. . 10(1:))-. STt reting L A
. 4 T om pmem sy A

(iv ) Early Redemptlon Amountof . NotApplrcable
each Note payableon F S D
redemption foflowing o
Nationallsauon Del:stmgor BRIRECRLLR
‘Insolvéncy (Condition Tig))‘dran e
' Additional Disrdption-Event = Y Y3 A
{Condition 7{h)) or an Index e
Modification, Index Cancellation syt o
or index Disruption (Oondmon L . )

7(i)) andfor a Merger Eventor -~ 7" " b
Tender Offer (Condition 8(c)): ’
GENERAL PROVISIONS APPLICABLE TO THENOTES '~ &' 77" %7+ i 7e™
28 FormofNotes' . BearerNotes e e
New Global Note: No . . S
LRI RS I K S I T . BT N

- Temporary Globat Note exchangeable fora perrnanent
Global-Note which is exchangeable for Definitive Notes

. in the limited circumstances specified in the permanent

Global Note. o e




29 Financial Centre(s) (Condition 10(h)) or  London, subject to Condition 10(h}(A} . - . .
other special provisions relatingto e et Beean
payment dates: e A et

30 Talons for future Coupons or Receipts to No :
be attached to Definitive Notes (and - . ... 4., NS TR
dates on which such Talons mature). e

31 Details relating to Partly Paid Notes: ;... .Nct Applicable ... ., ...

amount of each payment comprising the ': , e e _'_' § . a
Issue Price and date on which each
payment is to be made and PR DO AR
consequences (if any)otfajlurerfapay, -, -z zn 1o e A iR g r
including any right of the Issuer to forfeit o dgirese T 0T dven
the Notes and interest due on late L .
payment: B
32 Details relating to Instaiment Notes: Not Applur&ble L
Amount of each instalment, date on ATt g TE
which each payment is to be made:
33 Redenomination, renominalisation and  Not Applicat;le e . _ ) ‘
reconventioning provisions AR AU b
e e s R s
34 Consolidation provisions: Not Applicable — 1i_ N S
35 Other terms or special conditions: So long as the Notes are répresentéd by'a temporary

and/or permanent Global Note and the temporary
and/or permanent thpal Noter he!ckon behalf of
Euroclear, Cleagstrean, ;.uxembourgor any other
clearing system notwrthstandmg Condition 17, notices
to Noteholders may be grven by delwery of the relevant
“ “hoted'o that clehnng system ‘for comrrTumcatlon byitto

entitled aoeounlholders Y 1- ¥
s My

Any notice thus,del:vefed fo.that. cleanng system shall
be deemed.to. have -been gwen to.the Noteholders on
the day on whlch that notice is, delsvered to the clearing

SYSth Lol wl R LoT } s "
DISTRIBUTION Go e 3l wic T anLa N
AR LN ','."‘A'-"'-' A

38 (@ If syndicated, names and NotApplicable . ... . .. . . ..
addresses of Managers: I e e aney
P e el Ly S
(i} Stabilising Manager(s) (if any): ... NotApplicable -- .., -. .. . ;o

(i) Dealers’ Commission; . .. 1.150 per cent. of the Aggregate Nominal Amount of the
" Notes.
A IR

37 Ifnon-syndicated, name and address of Credit Suisse
:'-Daaler LT et Yt 2 Paradeplatz 8
R A o T TR CH"-BOU“! Zurich
R D VP BTSSR S TS Sw'tzerland

38 Applicable TEFRA exemption: D Rules
5




39  Additional selling restrictions’ " Not Applicable -
40 Subscription period: Not Applicable

- LR A AR RN
GENERAL . . L o
voann el S RO RN AR S L )
41 Addmonatstepsihatmayonfybetaken Not Applucable
. following approval by.an Extracrdinary ;oo 1 oo
Resolution in accordance with Condition. - ...
@ DAY 2 R LS g e

42 The aggregate principal amount of Euro 144000000 .. - - . L.
Notes issued has been transtated into
Euro at the rate of 1.440000, producing Tl
a sum of {for Notes not denominated.in. <+, .. o e
Eure): .

43 Inthe case of Notes Insted on Eurolist by NotAppl:cable
Euronext Amsterdam N.V.:’

Lo a4 T B TP
LR R | L

LISTING AND ADMISSION TO TRADII‘IG APPLICATION

.<._:|4.. R SR S

These F:naI Terms compnse thq ﬁnaI terms requured to list and have admitted to trading the issue of
Notes descnbed herem pursuantto the. Eul;o 110,000,000,000 Global Medium Term Note Programme

of Rabobank NederIand O N R C TR

FI T T g T T
HAEN iu;-‘,‘,’\;.‘.“('}“-f{ R

'.‘.3°.'_- s g J' ot "

RESPONSIBILITY iy
The Issuer accepls. l‘BSpOﬂSIbI[Ily fofihe Informanon contained in these Final Terms.

Szgned cn h-ahalf of the I55uer o
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3

PART B OTHER INFORMATION _

Listing TN -
{i) Listing: Luxembourg Stock Exchange
(i)  Admission to Trading: ' Apphcatuon has been made for the Notes fo be admitted

“tb thading 6it the* OffiéialList of the-Regiilated Market of
the Luxembourg Stock Exchange wnth ‘eﬂect from 10

Decembet 20077 TR I L .
(iii) Estimate of total expenses ~ Euro 1,780
related to admission to tradingt " ¢ - R T
LT Fal I I (I S s T AP BT
Ratings Rt UL O S PPN T B Y T
Rating: . The Notes:to'be-Issued Habe'been rated: - - *
S&P: AAA o
b g s ol vl dmden Do pen e i s e e
“Moody's: - Ras, o

Fitch Ratings Ltd: AA+

- As deﬁned by. Standard & Poor’s, 20, AAA ratmg means
that the Nofes has the hlghest ratmg assrgned by

' f"w!; o ' S LT Couaiiid RIPO0r's andthat thé Issuer’s capacity to

e r‘neeftits firfaincial Commitimént on the obhgatlon is’
extremely strong. As defined by Morody's an Aaa rating
means that the Notes are judged to be of the highest
quamy, with minimal credit risk, As defined by Fitch'an

LR LA T ThAAR fating ieans that the Notestare judged to be of a

very high credit quality and, denote eaq:ectatlons of low

credit risk. It indicates very strong oapaclly for payment
of financial commitments and is not sggmﬁcantly

vulnerable to foreseeable events. .

Notification

The Netherlands Authority for the Financiat Markets {Autoriteit Financidie Ma}rkfe;'t) has provided
each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium Epttmph
Kefalaiagoras in Greece, Comisidn Nacional del Mercado de Valores (CNMV) in Spain, Autonté des
marchés financiers (AMF) in France, Insh Financial Services Regulatory Authority (IFSRA) in
Ireland, Commissione Nazionale per le Societd e la Borsa (CONSOB) in Italy, Kredittilsynet in
Norway, Financial Market Authority (FMA) in Austria, Rahoitustarkastus in Finland,
Finansinspektionen in Sweden, Financial Services Authority {FSA) in United Kingdom, Commission
de surveillance du secteur financier in  Luxembourg, the Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Komisja Papieréw Wartosciowych | Gield in
Poland and Finanstilsynet in Denmark with a certificate of approval attesting that the Offering
Circular has been drawn up in accordance with the Prospectus Directive,

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of the Final
Terms with the Netherands Authority for the Financial Markets unless the Issuer advises such
action has been taken.




4 Interests of natural and Iegal pe!sons mvolved in the issue

Save as disclosed in the Cffering Clrcular 50 far as the Issuer is aware no person mvoived in the
offer of the Notes has an interest material to the offer. ' :

i ot

5 Reasons for the offer, estimated pet proceeds and total expenses

(i) Reasons for the offer: o 1B'a‘nllung busmebsev i 3 rf _;‘ ;_"- o

()  Estimated net proceeds £ 99,765, ooo~-" 'f O

(i)  Estimated total expenses: £ 1,160,000 (comprlsmg be;a!ers CommISSton onty)
6  Yleld (Fixed Rate Notes Only) s et

Indication of yield: e, 5,563 percent. | R LR b

The yield is calculated at the'lssue Dateon the ba51s of
. z-.,.the Issue Price. It is NOT an mdncaﬁon of future yield.

R H i
7 Historic interest rates (Floating Rate Notes only) E
Not Applicable SrIRLI,, Tl SR TR AR L

Lok

8 Performance of index/formula, explanation of eflect on vaIue of mvastment and assoclated
risks and other information concemlng ‘the Underlying (Index-Lmked Notes only) v

]I;'. D R S A [ Ak
Not Applicable _ . .
o e Tl A (PR
9 Performance of rate[s] of exchange and explanation of effect on value of Investment {Dual
Currency Noles only) o ‘ _ ,
FHIERU oS n e e T N
Not Applicable PR L U I
10 Performance of underlying, explanation of effect on value of invEst‘:ﬁbriFaHﬂ assoclated
risks and information concerning. the;underlying (Equily-Linked Noles onlyk i
Not Applicable STt et
11 Operational information \yan . |
TG RPN e L evanst oo )
(i} Intended to be held in a manner No LA et L 0y
which would altow Eurosystem e “ A ir;x;- -
eligibility: N T
(i)  1SINCode: XS0330480509 < < el
gt
(i) Common Code: 033048050
(iv) Fondscode: Not Applicable
v) German WKN-code: Not Applicable
{vi) Private Placement number Not Applicable

{vii)  Any clearing system(s) other Not Applicable
than Euroclear and
Clearstream, Luxembourg and
the relevant numbes(s):

(i) The Depository Trust Not Applicable
- Company



h(ix)‘_,__ Ngme_{s‘,and addresgsesof INgt Applicable . . . i
additional Paying/ Delivery ~ . =" ", _‘; o ‘.r 7
Agent(s) (if any): T '
FannaL : S OOIRTT Y ey T o e o
{x) Names (and addresses) of Not ’Ap;;hcable v
Calculation Agent(s) (if diffsrent. | 52 el ars ot ursegnd
from Codperatieve Centrale, ... .- ., T
_ Raiffeisen-Boerenleenbank BA CoTm e
biiee TN (Rabobank fntei’nahonai)} Flalver vk P TN TR seind 60
12 General Bl met g Tve,tT s
()  Time period during which th& " ™ 'i‘ﬂ&t"Abplicab:e Rt e
oL, .u . Jofferisopen- s s w2
") - - Description of the application * ¢ 'NotAppllcabIe
process: TSP IR LA TR PR R i
(i) Description of possibility to Not Applicable ERTRE
reduce subscriptions: '
ST matera s ne e 10 i e L e e s Baosins o utr g e e O 7
(iv) Mangerjor retundmg exoess NotAppllcgble T S
amount paid by apphcants -
() Minimum and/or maximum Not Applicable R
T amountof applidatfc'mf'“" om0 s agatos Yo kAt san s L
R 5’(‘,:* v
(viy  Method and time limit for paying Not Applicable .
up the securities and for delivery ST
won Of the securities; R N T R TR RN B R INOR YU
(vii)  Manner ard date m.wmcﬁ'-.*-"‘- I "NotApplicables . 1o nn ool b
results of the offer are to be RN
made public:
! SIS N K “r
(viii}  Procedure for exercise of any Not Appl:cable
TR S T wr e R A B & oP S LAY

(viii)

Delivery:

right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

P
Colos T LED
staL o

Aot

P D

_Delivery against payment

-

g 1!.‘.' Tt

e |

t
PRV N T

»
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FINAL TERMS LD

Date: 28 December 2007 _ L

....

RABOBANK STRUCTURED PRODUCTS

Issue of EUR 30,000,000 Index Linked Notes 2008 due 2016
pursuant to the EUR 8,000,000,000 Structured Medium Term Note Programme

THE ISSUER HAS MADE NO INVESTIGATION INTO THE TREATMENT OF THE NOTES BY THE
TAX AUTHORITIES OF ANY COUNTRY, INCLUDING THE UNITED STATES OF AMERICA.
INVESTORS ARE STRONGLY ADVISED TO TAKE THEIR OWN TAX ADVICE.

PART A —- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Offering Circular dated 24 December 2007 which constitutes a base prospectus for the purposes of the
Prospectus Directive (Directive 2003/71/EC) (the Prospectus Directive). This document constitutes the
Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and
must be read in conjunction with the Offering Circular. Full information on the Issuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Offering Circular. The
Offering Circular is available for viewing during normal business hours and may be obtained at Rabobank
International, Croeselaan 18, 3521 CB Utrecht, The Netherlands and www.rabobank.n).

These Final Terms do not constitute an offer to sell or the solicitation of an offer to buy any Notes other than
the Notes to which they relate or an offer to sell or the solicitation of an offer to buy Notes by any person in
any circumstances in which such offer or solicitation is unlawful.

The distribution of these Final Terms and the offering, sale and delivery of the Notes in certain jurisdictions
may be restricted by law. Persons into whose possession these Final Terms come are required by the Issuer
to inform themselves about and to observe any such restrictions. For a further description of certain
restrictions on the offering and sale of the Series, see ‘Subscription and Sale’ in the Offering Circular as
supplemented or amended by these Final Terms.

The information contained in these Final Terms does not constitute an investment recommendation.

The purchase of Notes may involve substantial risks and is suitable only for investors who have the
knowledge and experience in financial and business matters necessary to enable them to evaluate the risks
and the merits of an investment in the Notes. Before making an investment decision, prospective purchasers
of Notes should consider carefully, in the light of their own financial circumstances and investment
objectives, all the information set forth in these Final Terms and the Offering Circular, as supplemented
from time 1o time.

1. Issuer: Codbperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Structured Products)
2. (a) Series Number: 2307




10.

11.

12.

13.

14.

(b) Tranche Number: 1

Specified Currency or Currencies: Euro (EUR) R
Aggregate Nominal Amount: R T LT e

(a) Tranche: EUR 30,000,000/ * - b ldelo 2iaie s
(b) Series: SCetliBUR 30,000,000 T o oM

Issue Price of Tranche: 100 per cent. of the aggrcgatc nommal amql{nt! .
Specified Denomination(s): ; EUR 200 000 . | ) ) | |
(a) Issue Date: 2 January 2008

(b) Interest Commencement Date:

Maturity Date or Redemption Month: "

L A L A - - - S

Interest Basis:
{(a) Redemption/Payment Basis:
{(b) Protection Amount:

Change of Interest Basis or |
Redemption/Payment Basis:

Put Option/Call Option/Obligatory’ *

Redemption:

1
1

(a) Status of the-Notes: 't £ . v’

(b) Domestic Note:. TR T A

(if domestic Note, there will be no
gross-up for wzthholdm g tax)

() Date approva] for issuance of Notcs

obtained:

Method of d_istributiqn:

~ 1, Fe T PR ey n
e e, .- oy .

Aaoal i i
“Issué Date

"4 Jantary 2016, provided that if, the:Scheduled Valuation
Date is postponed in accordance with the Terms and
Conditions, the Maturity Date shall be such date (being at
least five (5) Exchange Business Days after the, Valuation
" Pate resulting from'such postponement) as the Calculation

.,Ag'c.m:may determing

Index Linked Interest f
Index Linked Redemption
[T T A |
. Not Applicab,]_e&

Not Applicable 3}
A : R
: Ob“ﬁgatory Redernption‘ Apphé AV
[P R S T L SraLET

1.s 0T

3

‘Not Applicable

3
Non-Syndicated




ro

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

FIXED RATE NOTE PROVISIONS

[5. Fixed Rate Note Provisions: Not Applicable o e
FLOATING RATE NOTE PROVISIONS, = - - -,y -
16.  Floating Rate Note Provisions: .-~ «  Nof Applicable -
S Loafem fiad R0 . -

ZERO COUPON NOTE PROVISIONS

AR v L1
17. Zero Coupon Note Provisions: Not Applicable

U VT T K3
CURRENCY LINKED INTEREST NOTE PROVISIONS e e e ,
18. ., ; « Currency Linked Interest Note . : . . Not Applicable, ..., =0 - S
. Provisions: oo -y ags o Cetend -
COMMODITY LINKED INTEREST NOTE PROVISIONS
19.  Commodity Linked Interest Note ~ ~~ Not Applicable
Provisions: ettt

INDEX LINKED INTEREST NOTES PROVISIONS™ i ’
20. Index Linked Interest Note Provisiél;éz' o Ai)p;l'i'cv:éble e
(a) Index or Indices: o '%Sé'ﬁmoﬁrst 80 Indcx‘,d '_ ‘

(b) ~ Nameof Index Sponsor(s): .. . ... . FTSEInternationalLtd,.  j .o . ... .

(c) Description of formula to be used to

The Index Linked Interest Amount payéblé in respect of

determine the Rate of Interest: each Note on each Specified Interest Payment Date will be
determined by the Calculation-Agent as follows:

(i) +« ‘Tfthe Reference Level on.an.Observation Date is
equal to or greater:than 60.00 per.cent: of the Strike
Level, the Index Linked InterestAmount for the
respective Specified Interest Payment Date will be
10.02 per cent. of the Specified: Denomination;

(i1 Otherwise the Index Linked Interest Amount for the
“respective Specified Interest Payment Date will be

ZL10.

Where:

Initial Fixing Date means, 1% December 2007




@

(e)

(0

() .

()
)
)
(k)
M

(m)’

(n)
(0)
®)
(@
)

Reference Level, means the official closing | 1cve1 of the
Index on 'the relevant Observation Date '

o Siike Level, meandthe spot level of thé Tndex on the Initial
Fixing Date, being 5537,25 points, . ...,

Provisions for determining the Rate of * Not Appl!cablc R T TT IR ST 1 RAUPRT TN

Interest where calculation by, refemnce e . )

to Index of Dhli¢es andor formulais™ 1" T et IR

impossible of impracticable: . C e
KA !

Specified Period(s)/Specified Interest Specified Interest Payment Date means.gach of 2 January :

Payment Date(s): 2009, 4 January 2010, 3 January 2011, 2 January 2012, 2
- - January 2013, 2 January 2014, 2 January 2015 and 4 January
2016
wlei, Sl AP TR
Observation Period(s): Not Appllcab]e Lot
Observation:Date(s):,, - .. /70~ . #9-December 2008,;21 December 2009, 20 Dgcember
SRS SO P S S LI R LU ) A i..a.'. 2010, °19 December 2011 19 December 2012, 19

. December 2013 ,19 December 2014 and 21 December
2015

_Busmcss I‘Day.C‘crm\lrg:;nTo;nm , : : :Not Apphcable_!':,.;;,w.‘ -.-. ' . )

Addltlonal Fmancwl Cemrc(s) ,‘, i. . I ,NgthﬁpIicable SR . | , N
. Miniinum Rite of Intcfe'st:“' e ,:jﬂlotm;phcable

Maximum Rate of Interest: . Not Applicable

Da)f C,_Qunt Fr?x_:tign; Do e ;-:_.I)th A_pplicable

Va]uatlonvDate(s)" ’ . , [ , " NotJA[{pllcable

Valuation Time: No:t 'AI;;plicab]e

Disrupted Day: 7/ i e ""Ab;_fs_ﬁé;ble

Exchange(s) e L NYSE Euronext

Related Exchangc(s) All Exchanges
" Others terms or $pecial conditiotis: k N’ot 'A'Lpplicable

EQUITY LINKED INTEREST NOTE PROVISIONS

21,

Equity Linked Interest Note Provisions:  Not Applicable

CREDIT LINKED INTEREST NOTE PROVISIONS

22, Credit Linked Interest Note Provisions: ' Not Applicable




FUND IINKED INTEREST NOTE PROVISIONS -,
-:33..Fu1}d:_1‘,‘1'nk§:.cl_ _In;erest: N‘ote: !':’lj(_).\i‘iSi(l)_r:l'S.:,. ‘_MNo_t_A\gp]icable
DUAL CURRENCY INTEREST NOTE PROVISIONS
24, Dual Currency Interest Note Provmons i Hot Applicable |, ;' R

tohlYy

PROVISIONS RELATING TO REDEMPTION AND FINAL REDEMPT]ON AMOiJNT .

25, Call Option: Not Applicable
(Condition 5(c))
6 = "PtitOpﬁoﬁ' LA L il T L R .i'
(Cfmdltld’nS(d)) SRR R DRIt
A - '-\.'-' ‘. 2 U Not'Applicable
27 Obligatory Redemption: Applicable
(Condition S(f)) B - T l",_j““‘: R
C -‘(a) Obllgal'oly Redemptlon Datc(s) - Each'of 2 January 2009, 4 Janilary2010,3-January 2011,.
L N .t - ©:2 January 2012, 2 Jantuary 2013, 2 January 2014 and 2
St e e T Januady 201

~har

(b) Obligatory Redemption Amount  If on an any Observation Date, in the determination of the
of each Note and method, if any ' “Calculation Agent, the Refererice Tevel isequaltoor
of caleulation of such greater than 120.00 per cent. of the Strike Level, the
amount{s): Obhgatory Redemption’ Afriount of‘éach Note'shall be an

. amount in EUR equal to 100 00 per, cem of the Speclﬁcd
7 “Penomination :
- " Whéreby: e T

' 'r"'()bs—er'\;aﬁon Date means 19 Dlegé‘l"fﬁ);k 2'00é 21

. December 2009, 20 December 2010, 19 December 2011,

M9 Digcember 2012, 19 December 2013 and 19 Dccember

2014 o

Rﬁference Level has the meaning given to it in item 20(c)

" above’

Strike Level has the meaning gwen to'it in item 20(c)
_.above, -

Initial Fixing Date has the meaning given 1o it in item
20(c) above

. PPN .
ke * . |

28, Final Redemption Amount . - Seeitem 31 below,

CURRENCY LINKED REDEMPTION NOTE PROVISIONS




29. Currency Linked Redemption Notes: Not Applicable

COMMODITY LINKED REDEMPTION NOTE PROVISIONS 1.7 .7 3 wrwitle
30. Commodity Linked Redemption Nofes ™ “Not'Applicable RN P B ih,
INDEX LINKED REDEMPTION NOTE PROVISIONS {0 Tirnnzaiew

31.  Index Linked Redemption Nétes:s* 13 “CKpplicable o

(a) Whether the Notes relate toa = Siﬁglb‘lndex: FTSE Eurofirst 80 Thdex - "

basket of indices or a single
index and the identity of the
relevant Index/Indices and "
details of the relevant Index

Index Sponsor(s) FTSE Intcrnahonal Ltd

__:|l T R ' {j—:

gmle Do -.‘:.'-' i a )

Sponsor(s): s iae st ) o e ,
@ . Relcvant prows:ons for Prmnded that the Notes have not been prev:ously
- detérniiting the'Final ' redecmcd or purchased and cancelled i accordarice with
Redemption Amount: thé “Terms and Conditions applicable to these Notes, on
P the Matunty Date the Issuer shall redeem.each Notc atan
#:< -biiblnt, in EUR, determined by the Calcllation Agent as
. Jollows: L .
(i)  Ifthe Final Level is lower than 50"per cent. of the
Strike. Level thc Final Redemptlon Amount will
be an'mout defermiriéd in accordance with” the
cre o ter s, foOllowing formula: . . . . o
STIRONN .’{'..f,l’.- CARNERNEE tat FEICR SR L N
400.00 per cent. .+ min[0.00.per cent: ; Final
Level - Strike Level/ Smkc Lech]
nedzr G e el e, el s o
OR
OESPLIA L s
(it) If thc Fmal Level is equal to or grcater than 50
c,dre ] v, per cent. and less than 60 per cent..of the Strike
Level, the Final Redemption Amount will be an
S04 1 T4 - amolnt in EUR-equal t0.100.00 of the Specified '
Denomination
Pl R o N S A
OR R
(i)’ - If the'Final Level is'equal to'or greatér than 60
per cent. of the Strike Level, the Final
Redemption Amount will bt an amountin EUR
equal to 100.00 of the Spcc1f cd Dcnommatlon
- ' :, [P A
Whercby
S 2

Fmal Level means official closmg level of the Index on
the Valuation Date o .

* Strike Level has the meaning'given to it in itern-20{c)

above




piot YR
()  Observation Period(s): . - - NotAppligablec, ;. 5oz
(d) Observation Date(s): ..:-.,“_.:,A;Iﬂpt_,@\pp]icglgle‘r; B ST
(e) Valuation Date(s): 521 December:2015 v v, L gr e o
H Valuation Time: .. Condition 7(c) applies - o, . -z ;o

(8)  Dismpted Day:.y, . - - Appligable - g e
<! ;'.E-.: S IV S G

b e T T T e e nd U A P
(h) Multiplier for each Index Not Apphcable P PP

comprising the basket: T AP

()  Index Adjustment Event: Not Applicable o
DR TN e B L P A S Tt
RO () I _Exchan&e(_s}{, B b e JI:I}[SE Euronext in respect pf Ihc Fl"SE Eurofirst 80
e e e Index r e
1 R A B TN Wit LA - I METERL Y TR X N ‘~..l:_.. ,"-,

. 1tk) T Relatcd Exchange(s) {\ll_'E_(i%gihanges

() Other terms or special Not Applicable
condmons . -

P . S S

EQUITY LINKED REDEMPT ION NOTES

SaL !1 )

32.  Equity Linked Redemption Nétes: "~ 'Y Not Applicable

CREDIT LINKED REDEMPTION NOTE PROVISIONS

Wi wat

33. Credit Lmked Rcdemptlon Notes: Not Applicable

4o
FUND LINKED REI)EMPTION NOTE PROVISIONS
' W .5! b L.l -
34, = Fund Lmked Redcmptldn NltCS L Not Apphcable
SRR R S e L R

DUAL:CURRENCY REDEMPTION NOTE PROVISIONS

35. Dual Currency Linked Redcmptnon o Not Applicable
Notes: .

GENERAL PROVISIONS RELATIN G- TO REDEMP’I’ION
36. Partly Pald Notcs- ,r ‘- . - v~ -.Not Applicable

l.'.. 3 A

37. Instalmcnt Notcs: "Not Applicable
(a) Instalment Datc(s) Not .A];plicable

- (‘b) Instalment Amount(s) ~ Not Apl;licable

38. Early Redemption Amount: . . As defined in the Conditions




39.

Unwmd Costs

Adjustment for Early Redemptlon

1

TN RPN VIR » A WP RO RPN

_Applicable: Standard Early Redemption Unwind Costs

L R L S R SR

GENERAL PROVISIONS APPLICABLE TO THE NOTES

40.

42

43.

4.

wete et el oane

T T LY g

Form of Notes:_

sobnraran oo s

PR R Y

"}“v

Adcht*onal F maﬁmal Centrc(s) or othEr PAN
special provisions relating to Payment
Days in Condition 11(f):

Talons for future Coupons or Receipts to
be attached to Definitive Notes (and dates
on which such Talons mature):

Other final terms:

Further Issues provision:

DISTRIBUTION

45.

46.

47,

(a) If syndicated, names and addresses
of Dealers and underwriting
commitments:

(b) Date of Subscription Agreement:

(c) Statlising Manager(s) (if any):

(d) If non-syndicated, name and address
of relevant Dealer:

{e) Total commission and concession:
() U.S. Selling Restrictions:
Additional selling restrictions:

Additional United States Tax
Considerations:

TOOD LT IRTT

BearerNotes
B ST N IR O A R AN DA TSN WY

A _ "' ‘-"fl"emporary ‘Global- Note. !exchangeable for a ‘Permanent

Botuttiniilo e 1 770 Global/Note which s exchangeable for. Definitive Notes in

gt "."3"-'553’“: i har et ’the ‘limited - crrcumstanccs set out in the. Permanent Global
. JNote e e O T S AL I T DAL TN

o x, : e N 6 D 11 5 M L DA S
"TARGET P L N T BT RN I
ThLan g 2 LS
~
M A
No A
."\'-.“_
- \ ba,e h
Not Applicable ¢
Not Applicable i

Not Applicable
Not Applicable

Not Applicable

CALYON

9 quai du Président Paul Doumer
92920 Paris La Défense Cedex
France

Not Applicable

TEFRA D

Not Applicable

Not Applicable




PURPOSE OF FINAL TERMS

These Fma] Tcrms comprise the ﬁnal tcrms requlrcd for issue and’ adniission o tradmg on Luxembourg
Stock Eachange of Notes described herein pursuant to the Structured Medium Term Note Programme of
Rabobank Structured Products.

O A o s i KL

RESPONSIBILITY

VAT ENTE il
The Issuer accepts responsibility for thc mfmmatlon contained in these Final 'I‘crms and to the best
. - iknawledge-and belief-of-the: Issuer the:information contained in these Final Terms is in accordance with the

- : facts and does not orhit-anything likely:to affect the, japort of such information. Information on Index (the
Reference, Information) hes been exmracted ‘from Bloomberg and other publicly available information. The
Issuer confirms the Reference Information has been accurately reproduced and that, so far as it is aware, and
is able to ascertain from information published by Bloomberg and/or in other publicly available information,

no facts have been omitted which would rendet the reptoduced information inaccurate.or misleading.
P

VIO 0 P T T AL O,

Signed on behalf of the Isgtier:

By: e o 1_ ,,'f' CIT T AT L ol
[y ‘H Do) 15 NI AT PN RTINSl e I
Duly authorised IR I TSN T i
Py e, U et ]
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PART B OTHER INFORMATION

1. LISTING AND ADMISSION TO L e T
LS . '..';., ¢ PO DR Ty R
(i) L]S}Iﬁg and Adm1ssnon to - Application has been madeé by ‘the Iss'ucr (or on'its behalf) for
,trading o " the Notes to be admitted to trading on ‘the Luxembourg Stock
' “Exchangc with effect from the Issue Date ¥ e

- ' e [ L e
it ! .o < [

R R e o
et LD &...‘

!-.. oo 1;’" 1L .
borgey v : "y Ty
(ii) Eshmate of 1ot ¢ expenses _i 'EUR2920 ’ b owd vy oath
related to admission to +* ¢ R I
Ve Lk
tradmg A v . S
e T, SR Eo AR U B WP S S TS SR T JNRRTN SRR I P A
t ~or 1 r

2. l{ATﬂ\]G_S:l "‘.“ ;'_"'_' " - R “"I::J-r}," .
R RIS A P AT . ~ ., \ ) .
Ratings; - ! T -5 1 Not Applicable R A .
C s e Sy TN -
RIS e cor U ST SR SRR TR

5 N ' s - N ppor . Tt
EAY N AR e J. . 3.

3. INTERESTS OF‘NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE’ . '~"-

Save for any ‘fees payafale to the Dealér so far as the Issuer i3 awarc no person mvolved in the :ssue
of the Notcs has an mtcrest matenal tothe offer. . et :

4. REASONS FOR THE OFFER, ESTJMATED NET PROCEEDS AND TOTAL E)ﬂ’ENSES

Ve R [ N T
- ¥ E Y T TE

(@) :~Rea50ns for the offer {other <, Not Applicable L A SN L

than general corpératc P L ety \
p"“POS?-S) o R crLT o
. 3oL = '. v - ‘v o -:‘, N
(b)  Estimatednet proceeds SEUR 30,000,000 o hon ittt it
«-,1. LT i o i .- ‘;._1 S
R CibC I R TUR T
(c) Estimated total cXpenses: i ¥« ! Not Applicable we el L
wL g e PO BT
'! - ."'.. ;& ¥ I ."‘]
[ 7‘1: ¢ a’[ . L . :

5. YIELD .-~ . ! . 4 ' Ho T e

Indlcatmn of y:cld ¥ Not Apphcablc LD e e
" e, e T an

6. PERFORMANCE OF ]NDEX, EXPLANATION OF EFFECT ON VALUE - OF

INVESTMENT AND:ASSOCIATED RISKS AND OTHER INFORMAT[UN CONCERNING

THEINDEX -

[ . * i l' ":_.' ._‘i
s : i T

1. Index Descnption (Source Bloomberg) o

Euronext has tcamed up with FTSE to launch the new generation of european tmdable indices. The FSTE
Eurofirst 80 and the FTSE Eurcfirst 100 are completely new indices, offering through their superior design,
better tradability, lower replication costs, enhanced performance, improved liquidity and better sector
representation. Base value of 3000 as of December 31, 2002. .

10




2. Index Components

Ticker Name . v, . % Weight Shares Last Price
FTEF80 " in the Index'in the Index

AC FP Equity Accor SA 0436 .., 228,857 .. 54.
AGN NA Equity Aegon NV 0 685 1622 927 ﬁ 95 _
AI FP Equity Air Liquide 0,863 242,588 160 8"
AKZA NA Equity AkzoNobel NV, ... .. .. ..,..0542 - 285,906 ... 53,7 -
ALU FP Equity , : A.lcath-Lucent Ci e isgly =i O 406 '2230,643 ‘5 167
ALV GY Equity All1an,z SE G e { ' 2 327 450,15 -146,43
ALQ FP Equity Alstom ' 0 12 139,286  146,5
ALT SQEquity  Altadis SA 0,449 256,121 45,71
MTP FP Equity  ArcelorMittal o ~1,985 ., .., ]086 62. ..51,74
G IM Equity Assicurazioni Generali SpA T1,522 1402 31,} "30,74
CS FP Equity AXA SA 1,985 2085 863 . 26, 95.
BBVA SQ Equity Banco Bilbao Vizcaya Argentaria SA 2,208 3743,251 16, 71
POP SQ Equity  Banco Popular Espanol SA 0,499 1215433 11,62, »
SAN SQ Equity Banco Santander SA 3,263 6279,781 14,72
BAS GY Equity BASF AG Civantore tov 1,768 4947105 101,08
BAY GY Equity Bayer AG 1,675 764,342 62,08
BMW GY Equity Bayerische Motoren Werke AG 0,452 300,998 42,52
BNP FP Equity  BNP Paribas 2,361 905,26 73,89
ENFP Equity;., -Bouygues ..., - - 50« ;50504 3, 256,548%:5 36,7
CA FP Equity Carrefour SA 1,33 703,933 53,53
SGO FE Equity .. Cigde $81'“1.'G.Obﬂil'l" qg b e o 0858 o 3373932 (65,03 -
CBK GY Equity Commerzbank AG s 0,603 .- 1656;813 2599 ..
ACAFP Equity Credit Agricole SA 0,535 658,822 23,01
DAIGY Equlty‘ Dalmler AG’ RGN RSN SR N 2"399 L5TTE n71029,37 1 66 02 H
DBK GY Equity Deutsche Bank AG 1,637 527,707  B7,87
DB1 GY Equity Deutsche Boerse AG ot 540092450200, 130,85
DPW GY Equity Deutsche Post AG 0,745 .- 902,574, ,,,- 2337
DTE GY Equity Deutsche Telekom AG 1,733 3270,882.. 15,01
EOA GY Equity E.ON AG 3,339 659,154 1435
EDF FP Equity  Electricite de France . .« 40,736+ 256,536 ... 81,25
ENEL IM Equity Enel SpA 1,313 4611 694 8,06
ENIIM Equity  ENI SpA 2,422 2778417 24,69
FORA NA Equity Fortis 0,691 1077,971 18,16
FORB BB Equity Fortis sige cad, oee0,691--. - 1077,971 18,17
FTE FP Equity  France Telecom SA 1,708 1950,352 24,8
BN FP Equity Groupe Danone 1,129 512,851 62,35
IBE SQ Equity  Iberdrola SA 1,849 4993742 10,49
INGA NA Equity ING Groep NV 2,073 22047  26,63"
ISP IM Equity Intesa Sanpaolo SpA 1,677 8886,838 5,34
KBC BB Equity KBC Groep NV w1 b0 70,603 177,494. --96,27 .
PHIA NA Equity Koninklijke Philips Electromcs NV 1,218 1142,827 30,2
OR FP Eguity: L'Oreal SA. T R e 0T L0392 L 308,976 0 98,260 ¢
LG FR.Equity .« LafargeBA. 1 . . v v 50 07730 JI1T73,282 T 012635 .
MMB FP Equity Lagardere SCA 0,251 134,13 52,92~
LIN GY Equity Linde AG 0,391 122,667 90,35
MC FP Equity LVMH Moet Hennessy Louis Vuitton SA1,068 367,388 82,38
MS IM Equity Mediaset SpA 0,215+ .. -- 885,921 ~ 6,86, -
MEO GY Equity Metro AG 0,329 162,041 57,57
MUV2.GY Equity Muenchencr Rueckversrchenmgs AG - 1,008 217,889 131,04
NOK1V-FH:Equity, . .- . ;Nokla OYJ 3,738 7 3921,09927
RI:FP Equity 7. Pcmod-Rlcard SA e - 0,62 :109,296 - 160,8 .
UG FP Equity Peugeot SA - 0318 171,846 5244

1.




PTC PL Equity = Portugal Telccom SGPS SA 0,363 1128856 9,1

PP FP Equity . PPR . _ A 0372 96,29 - 1095

REN NA Equity * Reed Elsevier NV~~~ ©° "7 0 365 759,664 13,67 '
RNOFP Equity  Renault SA L0714 - 206,544+ 9792 "
REP SQ Equity  Repsol YPF SA 1,029 1220,509 23,88

KPN NA Equity Royal KPN NV 0,854 1928551 1255
RWE GY Equity, RWE AG L 1,308 392,554 94,35 .
SAN FP Equity’ Sanoﬁ’Avenhs SA AT SRRk v R 111 7% 97 HgATs
SAP GY Equity’ 'SAP AG-- e w1 owd TR C1177¢ ¢ 934,553 1 3568

SU FP Equity Schneider Elcctnc SA 0,781 245,161 <9023 °

SIE GY Equity  Siemens AG 3,51 914,203 1{)8,’?5

GLE FP Equity  Societe Generale 1,623 466,265 98,59 "
STM FP Equity S'IMlcroelectromcs NV - 0,238 . 68254 . 9,87
STERV FHEqulty Stora Enso Oy] o AN 0, 213 ‘6110433 -1 08 e

SZE FP Equiity * “Suez 8A":" .- s ~’F*- T 2,147 _:";--1296692 46’91

TITR IM Equity- “Télecom Tidlia SpA™.7 /v 17- . LA “{'},3'4_‘-" 131 6026,121 © 1,6__1:’;ff-'i'
PTG 0,983 T T13369,041 72,050 T 0

TIT IM Equity ~ TelécomTtalia SpA! <~/ it o 59,041'
TEF SQ Equity ‘*Telefonica SA® -1 7 240 330 7 3798~ ™ - 4773496 22,54 ...7 ..
TNT NA Equity TNT NV 0,392 391,82 .. 28,357 ruin
FP FP Equity Total SA 4,712 2391,889 55,8
UC IM Equity UniCredito [taliano SpA 1,975 9949025 " 5,62. "~ -
UNA NA Eguity Umlevcr NV 1,438 1596,99 25,5
UPMWFHEquny i Tt A UPM-KynuncneOYJ 70,255 - 528,969

-1365 IO LRl: P VU : P
VTE FP Eqmty ‘Veolia Environnement .- ..i.° &.x7 " & -1,04 ' 467 469 16303 o
DGFP Equity  Vinci SA 0,859 482,55 50,45
VIV FP Equity  Vivendi 1,306 1163,693 31,78 . i
VOW GY Equity Volikswagen AG 1,217 216,305 159,41

PR R R E(
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“FTSE®” is a registered trade mark of the London"Stock Exchange plc and The Financial Times Limited
and is used by FTSE International Limited (“FTSE") under licence. “Euronext” is one of the trademarks of
Euronext N.V. “Eurofirst” is a jointly owned trade matk ‘of FTSE and Euronext N.V. The FTSEurofirst
Indices are calculated by FTSE in conjunction with Euronext N.V. and in accordance with 2 standard set of
ground rules. All rights in and to the FTSEurofifst Indices data vest in FTSE and Euronexi N.V. jointly. No
part of this publication may be reproduced, stored in a retrieval system, or transmltted{ in any, form or by any
means, ¢lectronic, mechanical, photocop}qng, recordmg of ‘6therwise, without prior “titten” pcmnssnon “of
FTSE and Euronext N.V. Every effort is made to ensure that all mformatmn given_in this publication is
accurate, but neither FTSE nor Euronext N.V. warrants that the F'TSEuroﬁrst Inqlces wnﬁ be free from error
oromission and neither of them accept any liability in connection wnth the use of thc FTSEuroﬂrst Indlces for
trading or otherwise. © February 2004 i ..
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The Issuer does not intend to provide pbst-iss'uanée information.

7. PERFORMANCE OF [RATE(S) OF EXCHANGEIF ORJ\KI'ULA:f CURREN ClES],
EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS
[AND OTHER INFORMATION =~ CONCERNING [THE ~~ {RATE(S) OF
EXCHANGE/FORMULA/CURRENCIES]} : -
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8. PERFORMANCE OF [TIIE CONIMODI'I'Y], EXPLANAT]ON OF EFFECT ON VALUE OF
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10. PERFORMANCE oF IUNDERLYING EQUITY / BASKET OF, IfNDEBLYING EQUITIES /
REFEREN(;E FUND 4 BASKET, OF REFERENCE FUNDS], EXPLANAT!ON OF EFFECT
CONCERNING THE, UNDERLYING EQUITY / BASKET OF UNDERLmG EQUITIES /
REFERENCE FUND / BASKET: OF REFERENCE FUNDS; (Equ:alJLmked Notes and Fund
LmkedNotas- on!y) .T con ST e ana

o ,-,E\,Zf' LAY S R
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11. - :,.INFORMATION IN RELATION TO THE REFERENCE ENTITY EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS [AND OTHER

[NFORMATION CONCERNING THE REFERENCE ENTITY] .(Gredit Lmked Notes only) -

"’ '.-'. " ‘-": s ! :-._’ .'_‘(l. : EEE I
NotAPpllcable '.,_:.*,i.- L :
12.  OPERATIONAL INFORMATION ST
.-:'.(a:) ‘. ISIN* DR TR A S FP TSR XSO338369969 BT DRSNSl =-_;;-.:,:'_h" ',“': .
) C"“"°“C°d° aadiedg S L T
' (‘;) Fon&scodc“*:r':‘; ; ;:. ' NéfA']?plfcablle. L'. ol ,T’ - PR

fd) The Deposd_m_'y Tmst Company - Not Appllcable 1 MR

(c) hnyclcanng sys’lcm(s) otherthan B TR e : )

R TV T R N TR ¢ I Bl

A IfDTC Euroc]ear Bank’ SA/NV e 1 ”';'.\_;.E_'.‘l e B
" '3nd Cledrstream BanKing’ société T I T e
anonyme and the relevant
identification number(s); Not Applicable
49) Delivery: L Delivery agaf_inst,pgympnt g e
(g). _I,,Namcs (and addresscs) of . A e
",addltlona] (Paymg/Delwery) y . _ .
: .Agcnt(sj (if any): - " ... Not A‘pplicabl'é o

(h)  Names (and addrcsscs) of
Calculation Agent(s) (if different
from Codperatieve Centrale
Raiffeisen-Boerenleenbank B.A.

Q‘Vﬁdmg as Rabobank Not Applicable
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